JAPANESE WATCH IMPORT FROM SWITZERLAND HARDZAZAMLDE A JANUARY - DECEMBER 2003

FH TOKYO
Page 1

QUANTITY / # = VALUE/ £ %
JAN-DEC/2003 % JAN-DEC/ 2002 | JAN-DEC/2003 % JAN-DEC/ 2002
TOTAL WATCHES A4 vF /Nt (a) 53,577 -30% 76,651 30,381,656 -22% 38,842,230
Wrist watches: Quartz 24 —VBikFst 29,280 -37% 46,780 11,899,185 -38% 19,068,848
Analog 77+ 8% (9101.11) 29,111 -38% 46,586 11,851,571 -38% 19,019,246
LCD/LED % & (9101.12) 19 280% 5 24,563 945% 2,350
Others Z M1tk (9101.19) 150 -21% 189 23,051 -51% 47,252
Wrist watches: Mechanical ##5=CBissT 24,089 -19% 29,559 18,348,898 -6% 19,606,354
Selfwinding B &%= (9101.21) 16,396 -22% 20,927 12,774,738 -10% 14,243,084
Others Z®Mfth (9101.29) 7,693 -11% 8,632 5,574,160 4% 5,363,270
;‘f;;jgsmp watches etc M. Zbv7r 208 ~33% 312 133,573 ~20% 167,028
Quartz 74 —Y (9101.91) 71 -5% 75 22,402 -76% 92,335
Mechanical ###zt (9101.99) 137 -42% 237 111,171 49% 74,693
TOTAL WATCHES A4 vF /et (b) 1,893,103 -13% 2,170,256 103,414,352 6% 97,937,007
Wrist watches: Quartz 24 —YEBikFst 1,491,528 -16% 1,784,437 46,748,280 0% 46,568,215
Analog 7704 (9102.11) 1,484,767 -16% 1,771,933 46,620,236 0% 46,459,790
LCD/LED && (9102.12) 3,063 -73% 11,333 77,890 55% 50,223
Others #Mfth (9102.19) 3,698 216% 1,171 50,154 -14% 58,202
Wrist watches: Mechanical ##= Bt 397,711 5% 379,372 56,600,641 10% 51,289,434
Selfwinding B E1#&= (9102.21) 371,139 3% 358,848 52,975,050 8% 48,992,157
Others M1t (9102.29) 26,572 29% 20,524 3,625,591 58% 2,297,277
;‘f:;jgsmp watohes,eto. &, AkvTT 3,864 -40% 6,447 65,431 -18% 79,358
Quartz 74 —Y (9102.91) 2,116 -34% 3,222 24218 1% 24,081
Mechanical =X (9102.99) 1,748 -46% 3,225 41213 -25% 55,277

TOTAL WATCHES YFEE

(a)+(b)=( AF)M_J Fast 1,946,680 -13% 2,246,907 133,796,008 -2% 136,779,237

(Quantity — pcs.

Value — Yen 1,000.-)
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QUANTITY / ¥ & VALUE / £ %
JAN-DEC/2003 % | JAN-DEC/ 2002 | JAN-DEG/2003 % | JAN-DEC/ 2002
»w ANE
o AR TCHES A7 Bt 1,946,680 ~13% 2246907 | 133,796,008 % 136,779,237
TOTAL CLOCKS with WATCHMOVM'T
St vF LT A RSOy BE (B) 184 —20 237 4,152 21y 5,271
Quartz 54— (9103.10) 184 ~22% 237 4152 21y 5,271
Mechanical ##=X (9103.90) 0 0 0 0
TOTAL Watch&Clock with Watchmovm’t
oA FestyF h-IWEIOYHEE (AHEB) 1,046,864 ~13% 2,247,144 133,800,160 2% 136,784,508
At oy TCH MOVEMENTS VAvFL=T 88,173 ~gY% 95,526 459,973 7% 429,900

[=N"]

Quartz 74— 69,301 1% 77,907 250,331 2% 244,536
Analog 7304 (9108.11) 68,894 1% 77,491 247,762 2% 243,300
LCD/LED #%& (9108.12) 407 0 2,569 0
Others Z(tz (9108.19) 0 416 0 1,236

Mechanical #Hizt 18,872 7% 17,619 200,642 13% 185,364
Selfwinding EIE)%% (9108.20) 17,695 5% 16,878 191,384 9% 175,855
Others (9108.90) 1177 59% 741 18,258 92% 9,509

GRAND TOTAL #4&%5 (A)+B)+(C) 2,035,037 ~13% 2,342,670 134,260,133 2% 137,214,408

TOTAL WATCHES (a) = with case of precious metal or of metal clad with precious metal

TOTAL WATCHES (b) = without case of precious metal or of metal clad with precious metal
DAYFINEt (@)= T—RICEERRIFEEEFR-F-EEBEFERALIELD

DA VFINEt ) = r—RICEERXIFEERZEZR-LERZFEALGVED

SOURCE : Ministry of Finance Japan (based on the “fixed annual data”.) BA74& B AE S#fst FEEEER)

(Quantity — pcs. Value — Yen 1,000. -)
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ANNEX 1

JAPAN IMPORT FROM SWITZERLAND : HAMD R A AM5DEA

FH TOKYO

JANUARY - DECEMBER 2003

QUANTITY (PCS)

V AL UE (Yen1,000.-)

JAN-DEC/2003

%

JAN-DEC/ 2002

JAN-DEC/2003

%

JAN-DEC/ 2002

GRAND TOTAL 2,030,781 -13% 2,335,674 134,056,977 -2% 136,962,751
WRIST WATCH 1,942,608 -13% 2,240,148 133,597,004 ~2% 136,532,851
MOVEMENT 88,173 -8% 95,526 459,973 7% 429,900

TOTAL QUARTZ 1,590,109 -17% 1,909,124 58,897,796 -11% 65,881,599
WRIST WATCH 1,520,808 ~17% 1831217 58,647,465 ~11% 65,637,063
MOVEMENT 69,301 ~11% 77,907 250,331 2% 244,536

-) ANALOG 1,582,772 —17% 1,896,010 58,719,569 —11% 65,722,336
WRIST WATCH 1,513,878 -17% 1,818,519 58,471,807 -11% 65,479,036
MOVEMENT 68,804 ~11% 77,491 247,762 2% 243,300

-) LED/LCD 3,489 ~69% 11,338 105,022 100% 52,573
WRIST WATCH 3,082 —~73% 11,338 102,453 95% 52,573
MOVEMENT 407 0 2,569 0

-) OTHER QUARTZ 3,848 117% 1776 73,205 -31% 106,690
WRIST WATCH 3,848 183% 1,360 73,205 -31% 105,454
MOVEMENT 0 416 0 1,236

TOTAL MECHANICAL 440,672 3% 426,550 75,159,181 6% 71,081,152

WRIST WATCH 421,800 3% 408,931 74,949,539 6% 70,895,788
MOVEMENT 18,872 7% 17,619 209,642 13% 185,364

-) SELFWINDING 405,230 2% 396,653 65,941,172 4% 63,411,096
WRIST WATCH 387,535 2% 379,775 65,749,788 4% 63,235,241
MOVEMENT 17,695 5% 16,878 191,384 9% 175,855

-) OTHERS 35,442 19% 29,897 9,218,009 20% 7,670,056
WRIST WATCH 34,265 18% 29,156 9,199,751 20% 7,660,547
MOVEMENT 1,177 59% 741 18,258 92% 9,509

NOTE : Wrist watch does not include Pocket & Stopwatch.

SOURCE : Ministry of Finance Japan (based on the “fixed annual data”.) A7 & B AE S st FEEEER)

March 15, 2004




ANNEX 2

IMPORT OF WRIST WATCH & MOVEMENT : SERifEL—T A RDE A

FH TOKYO

JANUARY - DECEMBER 2003

QUANTITY (PCS) VALUE (Yen1,000-)
JAN-DEC/2003 % JAN-DEC/ 2002 | JAN-DEC/2003 % JAN-DEC/ 2002
TOTAL WRIST WATCH 1,942,608 -13% 2,240,148 133,597,004 2% 136,532,851
WRIST WATCH (a) 53,369 -30% 76,339 30,248,083 —-22% 38,675,202
WRIST WATCH (b) 1,889,239 —13% 2,163,809 103,348,921 6% 97,857,649
TOTAL WATCH MOVEMENT 88,173 -8% 95,526 459,973 7% 429,900
GRAND TOTAL 2,030,781 -13% 2,335,674 134,056,977 —2% 136,962,751

IMPORT OF WRIST WATCH BY TYPE : 52RShi%FE B8 A

JANUARY - DECEMBER 2003

QUANTITY(PCS) V.ALUE (Yen 1000-)

JAN-DEC/2003 % JAN-DEC/ 2002 | JAN-DEGC/2003 % JAN-DEC/ 2002

QUARTZ WRIST WATCH 1,520,808 -17% 1,831,217 58,647,465 -11% 65,637,063
ANALOG 1,513,878 -17% 1,818,519 58,471,807 -11% 65,479,036
LED/LCD 3,082 ~73% 11,338 102,453 95% 52,573
OTHERS 3,848 183% 1,360 73,205 -31% 105,454
MECHANICAL WRIST WATCH 421,800 3% 408,931 74,949,539 6% 70,895,788
SELFWINDING 387,535 2% 379,775 65,749,788 4% 63,235,241
OTHERS 34,265 18% 29,156 9,199,751 20% 7,660,547
TOTAL WRIST WATCH 1,942,608 -13% 2,240,148 133,597,004 -2% 136,532,851

NOTE : Wrist watch does not include Pocket & Stopwatch.

SOURCE : Ministry of Finance Japan (based on the “fixed annual data”.) BAF§ & B A S #ist FEEEEA) March 15, 2004




ANNEX 3

IMPORT OF WRIST WATCH BY TYPE AND BY (a) (b) : #%& 7. (a) (b)B! & A

FH TOKYO

JANUARY - DECEMBER 2003

QUANTITY (PCS)

VALUE (Yen1,000-)

JAN-DEC/2003

%

JAN-DEC/ 2002

JAN-DEC/2003

%

JAN-DEC/ 2002

TOTAL QUARTZ WATCH 1,520,808 -17% 1,831,217 58,647,465 ~11% 65,637,063
QUARTZ WATCH (a) 29,280 -37% 46,780 11,899,185 -38% 19,068,848
QUARTZ WATCH (b) 1,491,528 ~16% 1,784,437 46,748,280 0% 46,568,215

TOTAL MECHA. WATCH 421,800 3% 408,931 74,949,539 6% 70,895,788
MECHANICAL WATCH (a) 24,089 -19% 29,559 18,348,898 —6% 19,606,354
MECHANICAL WATCH (b) 397,711 5% 379,372 56,600,641 10% 51,289,434

-) TOTAL SEFLWINDING 387,535 2% 379,775 65,749,788 4% 63,235,241
SELFWINDING (a) 16,396 -22Y% 20,927 12,774,738 -10% 14,243,084
SELFWINDING (b) 371,139 3% 358,848 52,975,050 8% 48,992,157

-) TOTAL OTHER MECHANICAL 34,265 18% 29,156 9,199,751 20% 7,660,547
OTHER MECHA (a) 7,693 ~11% 8,632 5,574,160 4% 5,363,270
OTHER MECHA (b) 26,572 29% 20,524 3,625,591 58% 2,297,277

TOTAL WRIST WATCH 1,942,608 -13% 2,240,148 133,597,004 —-2% 136,532,851

NOTE : Wrist watch does not include Pocket & Stopwatch.
(a) = with case of precious metal or of metal clad with precious metal.
(b) = without case of precious metal or of metal clad with precious metal

SOURCE : Ministry of Finance Japan (based on the “fixed annual data”.) BA7 & B AE S st FEEEER)

March 15, 2004




ANNEX 4

AVERAGE OF UNIT PRICE : F##i A Bl (YEN)

FH TOKYO

JAN-DEC/2003

%

JAN-DEGC/ 2002

TOTAL QUARTZ WRIST WATCH 38,563 8% 35,843
QUARTZ WRIST WATCH (a) 406,393 0% 407,628
QUARTZ WRIST WATCH (b) 31,343 20% 26,097

TOTAL MECHA. WRIST WATCH 177,690 2% 173,369
MECHA. WRIST WATCH (a) 761,713 15% 663,296
MECHA. WRIST WATCH (b) 142,316 9% 135,196

-) TOTAL SELFWINDING 169,662 2% 166,507
SELFWINDING (a) 779,137 14% 680,608
SELFWINDING (b) 142,736 5% 136,526

-) TOTAL OTHER MECHANICAL 268,488 2% 262,743
OTHER MECH. (a) 724,576 17% 621,324
OTHER MECH. (b) 136,444 22% 111,931

TOTAL WRIST WATCH 68,772 13% 60,948

NOTE : Wrist watch does not include Pocket & Stopwatch.
(a) = with case of precious metal or of metal clad with precious metal.

(b) = without case of precious metal or of metal clad with precious metal.

SOURCE : Ministry of Finance Japan (based on the “fixed annual data”.) BA# 8 E B AE S#iit FEEEEA)

March 15, 2004



